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FALL OF NEW FIRMS
HITS CONSOLIDATED

Third of This Exchange's
Members Taken 011 Duringor Since 1917.

RULES OF ENTRY CITED

Houses Required to Pass
'Diligent Inquiry' of a

I Committee.

SEAT PRICE ONLY $6,500

' Brokers May Take Greater
Chances Thau If Investment

IVere Nearer $100,000.

f77/i.? is the second, of a series of
articles on how investors apparently
have lost more than $5,000,600
through bankruptcy of twenty-seven

» Consolidated Stock Exchange houses.]
It is generaHy a matter of considerablepride to a business firm or an

organization that it has lived long and
has behind it therefore years of service
or activity that give it a standing in
the community and serves as a guarantyof its worthiness. On the recent

^ issue of tho membership book of the
Consolidated Stock Exchange, beneath
a pir-ture of the building at the corner

of Beaver and Broad streets, appear
the words "Pounded in 1876."
The original organization from which

tho Consolidated sprang was the New
York Mining Exchange, organized
in November, 1875. In 1877 it absorbedthe .\meri:an Mining and Stock
Exchange and later on it absorbed tho
National Petroleum Exchange, the
Miscellaneous Security Board and the
Ne-v York Petroleum Exchange and
Stock Board. The title was changed to
the Consolidated Stock and Petroleum
Exchange of New York, and this name
was later changed to the Consolidated
Stock Exchange of New Y'ork.

Age Add* to I'rcstlfxc.
It is apparent, therefore, that the Consolidatedas a single entity has age to

Its credit. A, study of the same membershiplist, however, reveals that many
of the members of the Consolidated
have no stieh claim to respectability;

a that members have come and gone, and
that but a few of the earlier members
are still doing business.

Strangely enough, it is these old Arms
which seem to hold on best when there
Is a flurry In the financial district such
as resulted in a great number of failuresa few weeks ago. It is the newcomer.in most instances, that goes to
tne wall.
The most recent membership list,

vhlcli has been corrected up to November1 last, contains the names of 435
members, and opposite the name of each
member is given the date of Ids admissionto the Consolidated Exchange,
the Arm. if any, with which the member
Is connected, and the business address
of the member.
A careful perusal of this list shows

that of the 455 members more than
one-third, or, to be exact, 186, were
admitted to membership during or since
1917. In other words, though the Consolidatedas a whole has had a lifetimeof forty-six years, 186 of the members,as such, have been in business
only Ave years or less.
Nor is the condition Indicated by the

most recent membership list new. A
study of the directory for the years
191.1-1914 showed that only twenty-two
firms still active were then doing
business out of a total of 071 listed, and
tliat of these firms but three had been

% formed prior to 1900. At the same time,
It was shown that 125 -commission
bouses had been organised in the previousten years on the Consolidated Exchange.and of this number eighty-two
had failed.
While youth is certainly no crime, it

would seem that there may be some
relation between the mushroom bro-
korage firm and failures that cost the
investing public heavily. In the list
printed hy Tub Nkw York Hkrai.d yes-
lerday twenty-seven Consolidated firms
that had failed were named. The age
of these firms was not stated.

Called Firms' Admission Union.

Tho following table, however, give*
the name of each firm with the date of
its admission to the Consolidated, as
stated in the membership directory:
('. A. Bertrand Kept. 3, ISM't
T. J. Callahan T»pc. 23. WW
T. H. Cowley Nov. 20, 1910
M. E. A J. W. do Agtierl 'July 8, 192'l
Emanuel Vareoe A Co Man. 21, 1920
Kt tinge A Wall Juno 28, 1P2I
C.rsf A Co T>ee. 18, 18(10
Hall & Co May 13. 192!
Milton Helm A Co Feb. 17,1917
lllgglns A Plas *.811011 17, 1912
Howell A Wales .Ian. 211. 1821
diaries c. James A Co 'Nov. 13. 10111
Knrrioa A Burke June 23, 1910
Kohler. Bremer A Co April 14, 19.0
Kor.v A Co April (1. 1921
E. E. Kohn A Co Feb. IS, 1920
Franklin A. Norton A Co July 14, 1920
B H. MaeMasters A Co June 14. 1919
Morber A Wallace Aug. 11, 19JO
Irving B. Nettler Deo. 28, 1020 i
llodney A Co April 20, 1921
8. 8. Buskay A Co Aug. 28, 18";
S, nit jt. Slnmn v.... u nun

Pliew ry *- Falkland, *... Mar. 12. 182(1
Hlramona & Co Iuna 00. 1020
J. D. Stigarmsn & Co Nov. «, Will
Ft IdHroa July 27, j>v_|
Where a star lias boon placed after

tho date of admission, the date given la
that of the Consolidated Exchange
member, as listed In the directory and.
Ir, soino Instances, differs from the firm
lame.

In tills list there are only throe Mtnis
aahich were more than five years old.
8. H. Jtuskay & Co., one of the oldest
firms on this exchange. Graf. & Co.. and
Hlgglns A Diss of which the Consoll-
dated Exchange member was Samuel H.
Pins, whose firm was once known ts
Collins A Dlas. |
The noteworthy fact about this list1

Is that seventeen of the firms thereon
Joined the Consolidated Exchange In
11120 or 1921 and wont out of business1
before 1922 had fairly begun. /

In all fairness It should ho said that
failures of Consolidated firms have fol-
lowed, rather than preceded action by
the Consolidated Exchange authorities
with reference to members. That Is. '

In some Instances the firms have been
first expelled and bankruptcy proceed-
Inss have been Instituted at once to head
off a run by customers. And while the
membership list used by Title N'nw York
JlKRAl.n In the preparation of these
.articles W* the latest available and the
Inst issued for general circulation. In
some Instances the firms that failed
were not actually members on the day
cf the failure.
A noteworthy caso mentioned jester-

C. A. STONEHA
ON CRIMIN/

Continued from First Page.
tomer a statement on the details of the
carrying out of the customer's orders.
The summons, It was learned yesterday,was served on Saturday at the Polo

Grounds. It was Issued by Magistrate
MacGeehan at the instance of Daniel
Blumenthal, counsel for some of the
creditors In the Dier matter. It Is reiturnable in the Tombs Court to-morrow

J before Magistrate Simpson. Mr. Stone,hamand his lawyer. Deo Bondy, will be
in court. Mr. Bondy indicated that he
would ask for immediate trial.

This Is the first legal proceeding in the
Dier bankruptcy that has brought Mr.
Stoneham individually and directly into
the case. The brokerage business of
Charles A. Stoneham Ac Co. was sold to
Hughes Ac Dier, the predecessors of K.
D. Dier & Co.
The particular transaction on which

the information laid before the Magistratewas based was begun with the
Stoneham firm. It is understood, and
passed to Hughes & Dier and then to
E. D. Dier & Co.

What the Law Say*.
I The other party to the transaction is
I'. It. Wilson of the Wilson Dumber Company,McDeansboro, 111., who was a customerof the Stoneham firm and whose
account passed in time to Hughes &
Dier and then to E. D. Dier i: Co. The
section of trie laxv referred to reader

Sec. 357. Delivery to customers of
memoranda of transactions by brokers,
A perscn engaged in the business of

purchasing or selling as broker stocks,
bonds nnu other evidences of debt of
corporations, companies or associationsshall deliver to each customer on

whose behalf a purchase or sale of
such securities is made by him a

day is that of J. D. Rugnrman & Co.
which failed for J30.000. This firm had
actually been expelled from the ConsolidatedExchange some six weeks or so

before its failure.
In the course of the preparation of

these articles certain questions were put
to W. S. Sllkworth, president of the Consolidated,in order that both sides of the
story might be told. From Mr. Silkworth'sstatement it appears that despite
the large number of failures the Consolidatedmembership Is not seriously affected.He Is authority for the statementthat while the membership on

December 1. before the flurry, was 447.
on April 18 it was 446. This would
Indicate that the loss in membership due
to failures and expulsions had been
made up by new memberships.

Figure* Uo \ut Agree.

Xor did the Consolidated admit at
that time that twenty-seven of its mem-
ber bouses failed. The figures given
by Air. Silkworth are slightly different.
U» uoi-a flint tu-f-nt v-t w. firms fnili-.l
and that of those fourteen had been
suspended by the exchange before the
failure.

In the first article of this series the
Consolidated Exchange was compared
to what at one time was known as the
"dollar book" on the race track. It may
be that in this very comparison the rea-

son lor the numerous failures of ConsolIdated houses may be found. A seat
on the consolidated oosts about $6,500
while a seat on the New York Stock Ex
change costs upward of 9100,000. in
both cases the price varies acordlng to
times, market conditions and so on, but I
the relative cost remains apporximately
the same.
The purchase of a seat cn either exchangeIs in the nature of a capital in-j

\cstmcnt. Failure and expulsion meanai
the loss. In one way or another, of the
scat. The. seat is an asset on which the
creditors have a claim.
A broker who carries on business in

such a way that failure is likely, knows
ho Is risking his exchange seat, as well
as any other investments he may liave
made in his business. If his seat has
cost him $100,000 he may think over!
the matter much longer than if his seat
has cost him only $6,500. There are
many more men who will "take :i

chance" with $6,500 than there are who
will risk losing a pi"cc of property
worth $100,000.
So again the Consolidated brokers are

in a position of the "dollar book" in-
dividual at the race track. Their in-1
vestment is small; the chances of profits
large. They can start with a compara-
tlvely few thousand dollars, get a mem-
bership on the Consolidated ; rent a suite
of rooms, get furniture enough on credit,and enough yards of blackboard to
make the "customers' room" look importantand go to work. The next step
is to get customer?". How the bucketshopvariety of brokers operate after that
was thoroughly told In the New York
Herai.p's series of articles on 'hat topic
Where does the Consolidated Ex-

change enter as to all this? What are
its functions?
To begin with, it has no responsibility

other than to its own members. It is
not necessary that an applicant fori
membership shall be a person Wh^mightbe acceptable to the District Attorney
or the Association of the Bar. The one
thing to be determined is whether he Is
acceptable to the Exchange membership
as represented In Its elected officers.

But what tills may lend to Is revealed
by (lie case of b. J. Callahan of wIiosp
sudden and disastrous failure President
Silkworth remarked: "That was the
dirtiest failure I ever heard of."

<1 nnli Hen t Ions of tlrmhrr*.

However, the Consolidated does make I
an investigation of applicants. Its con-
stitutlon provides as to applications for
inembcrshp:

All applications . . . must beIndoised by at least two members of
tliis association. The name of the
applicant and the names of his indorscrsshall be conspicuously postedIn the business room of the association,with a notice requesting the
members to Inform the committee In
writing of any objection? they may
have to the person named. Such
communication shall he duly consideredin committee and shall be held
confidential. The committee shall
make a diligent Inquiry as to the
qualifications of the applicant and
shall cite the npplicant and his Indo-sersto appear before said committeeat any time after the first
postIna of the applicant's name, as
aforesaid.
The rest of the section relates !o the

lallotln*. which is to take place not less
ban ten days after posting, "tf after
hie consideration of the applicant, six
nemhers of the committee shall Indicate
jy secret ballot their approval, the chairmanshall declare the said npplicant
July elected. Ac."

Tn view of the provision for "diligent
riquir>," this question was asked I'resl-
lent Rllkworth:
"What examination is made prior to

idrnlssion to membership?"
The answer was as follows:
"Complete business history investigation.with report from the Bishop

tgeney."
Mr. Sllkworth was asked whether such

in Investigation had been mode in the
rase of f'allnhan and he replied In the
ifflrmatlve. i ;
When Callahan fal'ed his cu«tnrnera,

mire of them poor peonie. lest *200.000.
file "diligent Inquiry" made less than a
tear previous In the Consolidated before
t gave this man the right to U"e Its
lamp on his -dstlonery should have vercnledthat Csllahnn I mil been arrested
n Brooklyn for praud larceny in connectionwith a stock deal.

fThe third article in thin scrim
trill appear in Tnt: Nr.w Y>rk Tint-
\i.o. to-morrow.) '
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THE

WSUmmoned
XL COMPLAINT
statement or memorandum of such
purchase or sale, a description of the
securities purchased or sold, the name
of the person, firm or corporation front
which such securities wero purchased,
or to which the same were sold, end
the day, and the hours between which
the transaction took place. A broker
who refuses to deliver such statement
or memorandum to a customer within
twenty-four hours after a written demandtherefor, or who delivers a statementor memorandum which is false
in any material respect is guilty of a
misdemeaor. punlshahle by a fine of
not more than five hundred dollars, or

imprisonment for not more than one
year, or both.

Cnsr l.ii it a Delayed.
It is understood that although the

Stonehani brokerage firm went out of
business more than a year ago the demandfor the particulars in the specific
case of Mr. Wilson was not made until
May 8 of this year, long after the Diet
failure and after the Wilson account had
been on the Hughes A- Pier and the Pier
&. Co. books for months. It was presentedthen by Mr. Blurnenthal, as counselfor Mr. Wilson.

T,co Bonrly, Mr. Stoneham's counsel,
admitted the service of the summons
on his client, saving:

"I will ask for immediate trial when
the summons is returned on Wednesday
morning. It is a summons issued under
a section that does not apply to Mr.
Stoneham. It is an attempt to use a

criminal court to force the settlement of
an improper legal claim."

Several lawyers were asked whether
they had ever hoard of a conviction underthe section of the law quoted. All
replied in the. negative.

GEORGIA MOB BURNS
BODY AFTER LYNCHING

Negress' Right to Seat Brings
Killings.
...*

Special Dispatch to Tub Nkw Vobk Herald.
Savannah. May 29..Will Bird, a

negro, was accused of having killed B.
W. Moody, a. white man, yesterday
afternoon, near Brentwood, in Wayne
county. The negro was trailed into a

swamp by a mob of 300 men. surrounded,shot to death and his body
burned.
The mob then dispersed and Brentwoodto-day was quiet.
The negro is said to have gone to

the home of Moody, who was a turpentineand lumber operator, and remonstratedwith Moody's son on complaint
of Bird's wife. The woman, one of
several negroes just engaged by the
Moodys, had arrived at the railroad stationand had been met with an automobiletruck. It was said she complainedbecause she was not allowed to
ride on the front seat with the white
driver and reported to Bird, her husband,as soon as she met him.

Bird was quarreling with Moody's son
at the Moody home when the elder man

appeared "to stop the quarrel." As he
emerged from his door he was shot and
killed.

CALDER SAYS HE FAVORS
ANTl-LYNCHING BILL

Senator's Friends See Motive
Behind Negro Agitation.

Friends of Senator Calder were trying
yesterday to discover what was back of
the movement started by certain negroe*
against his rcnominatlon. They learned
that Charles E. Connlck was interested
in one of the meetings held to plan a<

tlon against the Senator. They recail'd
that Mr. Connick for a long time was

connected with the old Progros.dvt State
Committee. During the chairmanship "f
Theodore Douglas Robinson, who thought
highly of hitn. Mr. Connlck acted a:sistantsecretary of the committee.
While Senator Itobinson has not (le-

elared himself openly against Senator
Calder, friends of the latter say it Is
reasonable to presume tliat lie would
favor the nomination of Theodore Roose-
velt, Assistant Secretary of the Navy,
who is his cousin, if that young man
should decide to make a fight for the
Senatorial nomination.
At the anti-Calder meeting in Holy

Trinity Baptist Church. Dekalb anil
Franklin avenue, on Sunday night the
Rev. S. flarten. the negro preacher, <ie-!
clured their opposttion to him was be-
cause he had exhibited no intrest In the
Dyer antl-lVnchlng bill in Congress.
They would get 10,000 negroes In
Brooklyn to vote against the Senator, he
declared, and would campaign in other
parts of the State.

Senator ("alder declared he was
"whole heartedly" in favor of the Dyer
bill, had spoken In its favor repeatedly
and appeared for it before the Judiciary
Committee of the Senate. He expressed
tile belief that Democrats were back of
the movement against him.

TRUE TO BE HANGED
IN PRISON JUNE 13

Must Pay Penalty Then for
Murder of Gertrude Yates.

Spri in! Cnhlr In Tub Nbw Ynna IIbsm.P.
Cnpi/right, 191'. h'i Tnr. Nr.w Yi»»k llm.w.u

New York Herald Bureau.
I ..union. Ma.* 00. f

Major Ronald True will be executed,
at 0 o'clock on the morning of June 1.0 I
at Pentonville prison for the murder of [
a young woman, Gertrude Yates.

True was formerly an officer In the
Royal FlyIns Corps and instructed ns n

civilian fficr at a Brooklyn airplane factorynn 1 at Kllington Field. Houston.
Tex., during 1917. He was found guilty
af the murder of Gertrude Yates, known
also as Olive Young, who was found
ilend In the bathroom of her apartment
In Kensington on March 13 last.
While In America True had several

adventures in matrimony, marrying e

Houston girl who afterward annulled
the marriage, and becoming engaged
to a woman in Wilmington, I tel. When
he was arrested In Unndon this spring
lie said his wife was Florence Roberts,
a former member of the Zlegfeld "Follies,"whom he had married In Stamford,Conn.

WARSHIP BRINGS CHEER,
NOT TERROR, AS IN 1814

British Vessel at Washington
Stocked With Scotch.

Hi*patrh In Tnr New YolK Itnum.
New York Herald bureau,

Washington, II. I'.. Mar 'in. (
The firs'. Rrltlsh warship to venture

.IP the Potomac since 1M4 reached Washingtonto-day and docked at the navy
yard. Hut Instead of bringing terror
Hid flames she brought a considerable
tuuntlty of cheer.
As an explanation- n Rrltlsh warship

is British property and even In Americanb ri Itorlal wnlers maintains territorialIntegrity as such. Representative;
Volstead and Wat nr B. Wheeler not
a ithstnndlng.

It was an expectant group of navy
jfflcers and others that went aboard to
visit, and a satisfied group that de-
parted. The supply of Scotch Is sufficient.It appears, to last until June 6,
when the warship will put to sea again.

NEW YORK HERALD,

CLEVELAND'S BOOZE
WIZARD ARRESTED

Withdrawal of 21,000 Gallons
and of Liquor Worth 81,000.000Charged.

FORGED PERMITS FSEI)

Bootleggers" Profits Estimated
in Millions.Extradition

to Be Asked.

Montreal, May 29..Harry A. Gross
1berg la under arrest here charged with

forging a permit for tho removal of
$4,000,000 worth of liquor with intfnt
to defraud the United States Government.He pleaded r.ot guilty.

Grossberg's alleged offense was put
down as having been committed last December.The Attorney-General's Departmentat Washington made the
charges against liin..
Through counsel, Grossberg, on nr-

raignment before Extradition Ootumia-
stone r Choquet, asked for and received
a remand for two days,

Spnial Dispatch to Tm Niw YorK Kvuin
Cleveland, May 29..Harry Grossberg,formerly a merchandise broker

hero, who was arrested in Montreal today,is pno of the two men sought in
the Hayner whisky scandal.

Grossberg, who was tracked down by
two of Special Agent Bliss Morton's Departmentof Justice office, is alleged byUnitedState Attorney E. S. Wertz and
Special Agent A. F. Melahn of Toledo,
of the Federal prohibition force, to have
been the broker who, posing as the
agent of the Arm&nd Drug and Candy
Company, obetained withdrawal of 21,I000 gallons of whisky from the Hayner
Distillery at Troy, Ohio, and turned it
into bootleg sales.
United States Attorney Wertz said

that he has not the slightest doubt that
Grossberg can be extradited and brought
to Cleveland for trial,
''Two charges woe plseed against

Grossberg to make extradition doubly
sure." Wertz uaicl. "The ono is in conInectlon with the illegal removal of the
liayner whisky from a Troy bonded
warehouse, and the other cnatges forc:ery of permits in connection with 14,000,jtiOt) worth of liquor from the Flelsclnnann

cinnati. which also was illegally rc!moved."
Special A Rent Melahn, when ihe varIrants were sworn out. said his Investigatorshad found that the Arntand

Company permit to handle meJlclnal
liquor had beep "leased'' to Grossberg,
and that, representing himself ,is on
agent of the company both to State
Prohibition Director J. E. Hursell's cf;five and to the-llayner management, he
had obtained withdrawal permits of
21.000 gallons of Hayner whisky.
Melahn said that, while all details are

not yet cleared up. it was undoubtedly
true that whisky was obtained by Gros..hergand the other fugitive from other
distilleries, and that the Hayner whisky
was only part of the flood of whisky
that they brought into Cleveland.
Grossberg. according to present officialsof the Arntand Company, which

was reorganized April 15, has never had
any connection with their firm

Special Dispatch to Tun Nrw York Hbrai.d.
New \ork Hrrnld I'.iirrsn. )

Washington. It. ('., Ma) ft. (
Prohibition officials discussing to-day

the arrest in Montreal of Harry A.
Grossberg of Cleveland, Ohio, an official
of the defunct Arntand Drug Company.
said it follows a long investigation of
alleged excess withdrawals by the drug
concern of liquors which are suspected
of having been diverted to beverage pur-
poses.

Officials claimed the liquor diverted
resulted In a clean up of $1,000,000 In
bootleggers' profits.

DOVER TELLS MELLON
HIS OBJECTIONS END

Had No 'Personal Feeling' in
Blair Controversy.

Special Di*patch to Tub New Yotsk UniALts.
New York Herald Rnreau. )

Washington. II. May 2!>. 1
Assistant Secretary Dover In a messageto Secretary f the Treasury Mcllonto-day from Tacoma said It was not

his purpose to stir up a further row in
the Treasury because certain of his
personal appointees were dropped in the
reorganization of the Internal Revenue
Ritroau. Mr. Dover disclaimed any Intentionto criticize the Secretary for his
dec'-slort abolishing the jobs of two of
Mr. Dover's friends.

Mr. Dover Informed Secretary Mellon
that incorrect statements had been attributedto him, putting him in the positionof taking exception to the Secretary'scourse. Mr. Dover said that while
he and Revenue Commissioner Rlalr
had not agreed on policy in the Revenue
Bureau operations there was no personal
feeling.

SEES CHASM BETWEEN
CHURCH AND PEOPLE

Dr. Slattery Urges Seminariansto Bridge Gulf.
Tin* war. the prevailing agnosticism

In schools nnd colleges, corruption In
civil Rovrnmrnt and the sinfulness of
the people In general are all the fault
of the chureh, Dr. Slattery of Urnee
Church told the graduating class of the
General Theological Seminary In the
haeca la ungate sermon preached In the
seminary chapel. 170 Ninth avenue, last
evening These things had grown out
of the aloofness of the church from the
world, he snIJ. and lie ealled upon the 1
gridil'ites to go forth and bridge the ,

gulf between the church and the people.
Taking as his text the third chapter <

of Matthew describing the baptism of (
Christ by John the Baptist. In which ,

Christ had gone down to the Jordan to be
baptized among the sinners. Dr. Slat- 1
tery dn w a contrast between Christ's {attitude toward sin and the attitude of ,
the church toward the sinners to-day.
The rhureh to-day. he said, dared not <
go down to the Jordan and ask to be bap- (tlsed with the sinners.

Dr. Slattery eslled upon the grndu- f
ates to go out among the people of the i
country. ^"Do not go t > the prosperous suburb, ,
where you find fortunate people," he
said. "Go out Into the little country vll- 5
lages. Don't leave those people In one
or two year- after they have learned to jlove you. Dare to stay there ten years, .

twenty years, forty years. The rural re-
glon bereft of nil of the strong, offers a

''

great field for the church."

it \ it it iit or i i'll i:«ii i>K\Ts in
W \aitiNOTOV. N. T. May "!* Don:

IV. Miller, who shaved four Presidents.
Klllitiore, Pierce, Buchanan and Idneoln
.Is dead here at SR. Miller, who for
years eondticteil a barber show at the
New York and St. Germain Hotels In
New York, continued at. his trade until
three years ago.

I

TUESDAY, MAY 30,
300 POUND WOMAN, 72,

CARRIED OUT AT FIRE

Policeman Finds Her in Hystericsat Avenue C Blaze.
Mr?. Elizabeth Schaffer, 72. who

Weighs about 3(Jl) pounds, was carried
front one of the upper floors at 70 AvenueC yesterday when the jewelry «hop
of Samuel Bergman, on the ground flour,
caught on Are.

Patrolman Kail of the Fifth street sta'ionfound Mrs. Schaffer in hysterics and
obtained the services of other men tt
help carry her.

Five parrots and fifteen canaries in
the apartment o£ Mrs. Mary KneppU
also were saved.

GOLD FEVER RAGES
IN NEW SOUTH WALES

Street Shops and Presbytery
in District Staked Out.

London, May 29..The gold fever is
widespread a.s a result of gold discoveriesIn the western part of New South
Wales, says a Jieuter cable messagt
front Melbourne, Australia. Tho discoverieswere reported from Canbelego
township, near Cobar. and in Lucknow
township, near Orange.
A portion of the main street in Canboiegohas been pegged out. intense excitementfollowing the finding in a street

gutter of a stone showing signs of gold.
Prospectors have staked out several
shops, and even the Catholic Presbytery
has been made the site of a claim.

TRAINMEN REVEAL HERO
Wur% pr?rr/rn u/omaiu
ww - m vr rr v/ifin x »

Edward J. Lynch Leaped
From Engine Cab Into River.

It became known yesterday that the
fireman on a New York Central freight
train who leaped from the cab and saved
a woman from drowning at Seventyninthstreet and the Hudson Klver Sundayafternoon was Edward J. Lynch of
26 William street. White Plains. Friends
of Lynch are going to ask the Carnegie
Institute to award him a medal. In the
war Lynch served as a first class seamanand crossed the Atlantic twentyseventimes on a transport.

After he had rescued Mrs. Mary
Radel, CO. of 257 East Twenty-sixth
street he turned her over to a policeman
and boarded his train. His fellow trainmengave his name yesterday.
The train was passing slowly along

West Side freight division Sunday when
a man stopped it and told Lynch a
woman was drowning. Lynch leaped
into the river without taking off his
jumper* and shoes. He had a hard
struggle getting the woman, but he
finally got her on the bank and worked
over her for half an hour. When she
became conscious lie found he could not
hold the train longer and jumped aboard

MISSING CHILD DROWNS
.
AS SHE PICKS FLOWERS

Staplcton Girl's Body Found
in an Abandoned Well.

The bodv of Gertrude Newhort, 7, of
185 Boyd stret, .Stapleton, Staten Island,
who disappeared yesterday at the K-pplerfarm. In Watchogue Grove, Graniteville.was recovered yesterday afternoon
from an abandoned well, 200 feet from
the kitchen of the Keppler fafm ho.tne.
An autopsy showed that the child In.I
died of drowning after falling into the
well.
The little girl wns the daughter of -Mr.

and Mrs. Thomas J. Boyd, Jr. Satuiday
she went to the farm house wiiii her
grandmother. Mrs. John Haas, w'n > purcharedtomato plants of the Keppie. a.
The last Mrs. Haas saw of her she was
picking wild flowers a short distance
from the house. Citizens and po.i'e
Joined with the family iri making a
search for her.

Cspt. Krnest Van Wagner, in charge
of a squad of detectives, decided to grappleIn the well and soon found the ho ly.
It is believed the little girl, when pickingflowers, stumbled and fell into It.

S. E. J. COX WEARING
TUXEDO AT HIS TRIAL

Pleads Not Guilty to Charge
in Oil Stock Sales.

Special Dispatch to Tub New Vihk 1Ibrm.ii.
Houston. Tex.. May 29..Attired in a

tuxedo, Seymour K. J. Cox. internationaloil promoter, went to trial in
Federal Court to-day before a Jury of
Texas farmers, country merchants and
two Ifouston business men on an Indictmentof fourteen counts charging
use of the malls to defraud.
Th* charges grew nut of sale of stock

in the Cox Realization Company, the
General Oil Company and the S. E. J.
Cox Company, with capital on paper
aggregating $41,000,000. He pleddcd
not guilty.

Stockholders from all parts of the
country who saw their holdings fall
from more than $100 a share to eight
cents are here as witnesses. Earl C.
I'opp. professor of chemistry at lUordanSchool, Highland, N'. V., and formerlyfield superintendent for the Cox
Realization Company, Is a witness.
Cox was arrested March 13 in the

Broadway theatrical district, lfc gained
publicity bv vainly attempting to capturethe James Gordon Bennett airplaneraces In France In 1920.

KILLED IV ELEVATOR SHAFT.

Joseph Murphy. 3R. of S30 East l!2d
street. The Bronx, a delivery clerk employedby I'nrk ft Tilford, was found
load yesterday at the bottom of an eleratorshaft of an apartment house at

West End avenue. It is believed he
ipeiied the doorwn> nu the second floor
ind fell. He had $473 sewed inside tlie
inlng of his coat.

Radio Gives News
About Icebergs

iVhen the liner America docked
3 few day3 ago she gave an acx>untof using the radio telephone
rver a distance of 500 miles to ob:ainnews about icebergs in her
dcinity. No need for New York
:o use Radio to find out about the
'icebergs" in her vicinity. Just
rail up the Knickerbocker Ice,
Company and get information
ibout the 21 plants that are turnn.gout tons upon tons of pure,
lean ice. so that nobody in New
Vork need worry about ice this
summer.

Knickerbocker Ire is maile from i-times
iltereil uutrr frosea in sanitary containers
nil delirem1 in clean wagons."icebergs"
hut u rc sa fe.

Knickerbocker
ICE I
Company

1922.

IBOTTOMLEY GUILTY, j
SENTENCE 7 YEARS

Convicted of Diverting Club
Funds From Poor

Investors.

PUBLISHER WILL APPEAL

Judge Notifies Speaker and
House Declares Membership

Forfeited.
'i

Special Cable to Tin N"r.w Tork ITf:ru,d.
Copyright, 102!, h;j Tub New York Hiirai.d.

New York Herald Ittirruu. )
l.ondini. May 2!).

Horatio W. Bottomicy, rormer pub-
lislior of John Hull and member for
South Hackney in the House of Com-
mons, who in his paper was bitterly
anti-American, was convicted to-day on

twenty-three of twenty-four counts of,
an indictment charging diversion of tlie-
funds of the Victory Bond and othegj
clubs, and sentenced to seven years
penal servitude. The Jury was out less
than half an hour. Mr. Bottomley, who
conducted his own defense, declared he
would appeal.
On hearing the verd-et Bottomley

flushed crimson with anger. Controlling
himself by the greatest effort he said
to the judge: "I was under the imprcs-jsion that it was sometimes put to an
accused person, 'Have you anything to
say before sentence is passed upon
you?" "

The judge replied: "It is not custom-
ary In cases of misdemeanor."
Bottomley retorted "Had It been so.

tny Lord, I should have had something
rather offensive to say about your sum|mine up."
The House of Commons must pass on

Bottomley-'s retaining his seat.
i no targe anil excited crowd outside

Old Bailey had to he dispersed by the
police after Bottomley was driven to
prison. The verdict created a sensation,
as his bitterest foes did not expect such
a severe* sentence. It was the one topic
on the streets down town, where groups
gathered and discussed it animatedly.,
for it is generally accepted that Bottomley,for many years constantly in the
public eye, has fallen hard. Since he
unsuccessfully attempted to prosecute
A. Biglaticl, M. 1'., on a charge of libel
for outspoken criticism of his methods
he has been besieged on all quarters.
One of the widest known members of
Parliament and as a publisher and cham:pion of the lower classes, two years ago
he was particularly criticized by Eng'lishmen for his violent attacks uponAmerica.

In summing up the judge said to the
Jurors: "The defendant might well hope;
to repay the money lie took, but that is

j neither here nor there. There is no er-
rand boy who steals a shilling from a
till but hopes by some lucky chance to
replace it."
There was great excitement in the

court when the Jury retired after the
summing up. Bottomley, who was in )

""in. "ui-ir lit' cunuucieu ills case
from the solicitors' table, walked out
accompanied by two warders
When the excitement after the verdict

had subsided Justice .Seller said "Von
have been rightly convicted by the jury
of this long series of heartless frauds. |
These poor people trusted you. and yoi.
robbed them of L150.000 In ten months.
The crime I* aggravated by your high
position, by the numoer and the poverty
of your victims and by the t'-ust which
they reposed in you. It is aggravated
by the mngnitude of your frauds bv tin
callous effrontery with which your fraud
was committed. I can see no mitigation
whatever. The sentence of the court
upon you is that you be kept in pcnnl
servitude for seven years." .

Bottomley was charged with frauduIlently converting funds of the Victory
Bond Club, a war time organization of
which he was the founder and president,
When placed on trial he was specifically
accused of misappropriating £5,000. hut
the prosecution alleged that of £493,000
he was declared to have handled op!j
£23.000 could be accounted for.
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